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Or 

(a) "Internal check and Internal audit though a part of internal control.system 

are very different from ea�h other." Comment. 

(b) Discuss the role of auditors in corporate governance. 

(8) 

(7) 

(a) "Roles and Responsibilities of a Company's Auditors to ensure good 

corporate governance has increased considerably under Companies Act 
2013." Comment. (8) 

(b) How far the Public Company Accounting Oversight Board (PCAOB) and 
National Financial Reporting Authority (NFRA) have been successful in 

achieving the advisory role on accounting standards and policies? (7) 

(a) The Managing Director of XYZ Ltd while addressing the new management 
trainees said, "Good Corporate governance has become a critical area of 
focus for managements across the world not only because ofthe advantages 
associated with it but also because of principles it lays emphasis on." 
Comment. (8) 
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3. 

4. 

(b) Both German model and Japanese model of governance are 

based, yet they are different from each other. Elucidate 
Or 

(a) "Members of Nomination and Remuneration Committee, and Stakeholder 
Relationship Committee play a key role in ensuring good corporate 
governance in an entity." In the light of this statement explain the composition 
and role of both the Committees. 

2 

Scams. 

(b) �Proxy advisory firms have played a unique role in improving corporate 
governance practices in India." Comment 

relationship 
(7) 

(a) Too Big to Fail', the title of the book by New York Times journalist, 
Andrew Ross Sorkin, best sums up the disbelief of various players in financial 
markets across the World at the news of bankruptcy of Lehman Brothers. 
Explain how failure to address Corporate Governance issues led to the 
collapse of the investment bank. 

Or 

(8) 

(b) *Ineffective Board and accounting frauds carried in collusion with statutory 
auditors are two of the important common governance problems that led to 
many scams." Elucidate the statement giving examples from at least three 

(7) 

in India. 

Or 

(8) 

(a) "Sarbanes Oxley Act gave a new orientation to the Corporate Governance 
Policies across the globe." Do you agree? Give reasons for your answer. (8) 

(b) Mention important elements of Cadbury Code of Corporate Governance. 

(7) 

(a) Mention inportant provisions related to class action suits and shareholder 
activism that are contained in the Companies Act, 2013 to improve corporate 
governance practices in India. 

(7) 

(b) Write a note on - WNays to improve Corporate Governance of Public Sector Units in India? 

(8) 

(7) 

(a) Mention regulations pertaining to Composition of Board of Directors under SEBI's LODR Regulations, 2018. (8) 
(b) Write note on Issues in Corporate Governance of Non-Banking Institutions 

.(7) 
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5. (a) Write a short note 

1. 

2. 

3 

() CSR and Corporate Philanthropy 
()CSR Reporting under section 135 of the Companies Act, 2013 (8) 

(b) Good Ethies means good Busincss. Comment 

Or 

(a) Write a note on any onc CSR Model 

(b) Explain ethical theories of Utilitarianism, and Ethics of Justice. 

(7) 

(7) 

(8) 

(8) 

(7) 

(8) 

(7) 

(8) 

(7) 

(8) 

(7) 
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4. 

5. 
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(8) 

(7) 

(8) 

(7) 

(7) 

(8) 

(8) 
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